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1 The primary, secondary, and seasonal 
credit rates described in this section apply to 
both advances and discounts made under the 
primary, secondary, and seasonal credit pro-
grams, respectively. 

§ 201.5 Limitations on availability and 
assessments. 

(a) Lending to undercapitalized insured 
depository institutions. A Federal Re-
serve Bank may make or have out-
standing advances to or discounts for a 
depository institution that it knows to 
be an undercapitalized insured deposi-
tory institution, only: 

(1) If, in any 120-day period, advances 
or discounts from any Federal Reserve 
Bank to that depository institution are 
not outstanding for more than 60 days 
during which the institution is an 
undercapitalized insured depository in-
stitution; or 

(2) During the 60 calendar days after 
the receipt of a written certification 
from the chairman of the Board of Gov-
ernors or the head of the appropriate 
federal banking agency that the bor-
rowing depository institution is viable; 
or 

(3) After consultation with the Board 
of Governors. In unusual cir-
cumstances, when prior consultation 
with the Board is not possible, a Fed-
eral Reserve Bank should consult with 
the Board as soon as possible after ex-
tending credit that requires consulta-
tion under this paragraph (a)(3). 

(b) Lending to critically undercapital-
ized insured depository institutions. A 
Federal Reserve Bank may make or 
have outstanding advances to or dis-
counts for a depository institution that 
it knows to be a critically under-
capitalized insured depository institu-
tion only: 

(1) During the 5-day period beginning 
on the date the institution became a 
critically undercapitalized insured de-
pository institution; or 

(2) After consultation with the Board 
of Governors. In unusual cir-
cumstances, when prior consultation 
with the Board is not possible, a Fed-
eral Reserve Bank should consult with 
the Board as soon as possible after ex-
tending credit that requires consulta-
tion under this paragraph (b)(2). 

(c) Assessments. The Board of Gov-
ernors will assess the Federal Reserve 
Banks for any amount that the Board 
pays to the FDIC due to any excess loss 
in accordance with section 10B(b) of 
the Federal Reserve Act. Each Federal 
Reserve Bank shall be assessed that 
portion of the amount that the Board 

of Governors pays to the FDIC that is 
attributable to an extension of credit 
by that Federal Reserve Bank, up to 1 
percent of its capital as reported at the 
beginning of the calendar year in which 
the assessment is made. The Board of 
Governors will assess all of the Federal 
Reserve Banks for the remainder of the 
amount it pays to the FDIC in the 
ratio that the capital of each Federal 
Reserve Bank bears to the total capital 
of all Federal Reserve Banks at the be-
ginning of the calendar year in which 
the assessment is made, provided, how-
ever, that if any assessment exceeds 50 
percent of the total capital and surplus 
of all Federal Reserve Banks, whether 
to distribute the excess over such 50 
percent shall be made at the discretion 
of the Board of Governors. 

[Reg. A, 67 FR 67787, Nov. 7, 2002] 

§ 201.51 Interest rates applicable to 
credit extended by a Federal Re-
serve Bank.1 

(a) Primary credit. The interest rates 
for primary credit provided to deposi-
tory institutions under § 201.4(a) are: 

Federal reserve bank Rate Effective 

Boston ............................... 3.25 December 14, 2004. 
New York ........................... 3.25 December 14, 2004. 
Philadelphia ....................... 3.25 December 14, 2004. 
Cleveland .......................... 3.25 December 14, 2004. 
Richmond .......................... 3.25 December 14, 2004. 
Atlanta ............................... 3.25 December 14, 2004. 
Chicago ............................. 3.25 December 14, 2004. 
St. Louis ............................ 3.25 December 15, 2004. 
Minneapolis ....................... 3.25 December 14, 2004. 
Kansas City ....................... 3.25 December 14, 2004. 
Dallas ................................ 3.25 December 14, 2004. 
San Francisco ................... 3.25 December 14, 2004. 

(b) Secondary credit. The interest 
rates for secondary credit provided to 
depository institutions under § 201.4(b) 
are: 

Federal reserve bank Rate Effective 

Boston ............................... 3.75 December 14, 2004 
New York ........................... 3.75 December 14, 2004 
Philadelphia ....................... 3.75 December 14, 2004 
Cleveland .......................... 3.75 December 14, 2004 
Richmond .......................... 3.75 December 14, 2004 
Atlanta ............................... 3.75 December 14, 2004 
Chicago ............................. 3.75 December 14, 2004 
St. Louis ............................ 3.75 December 15, 2004 
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